
 
 

Date: March 10, 2026 
 

To 
Department of Corporate Services, 
BSE Limited 
Phiroj Jeejibhoy Towers, Dalal Street, 
Mumbai – 400 001 

To 
Listing Department, 
National Stock Exchange of India Limited 
C-1, G-Block, Bandra-Kurla Complex 
Bandra, (E), Mumbai – 400 0051 

 
Dear Sir/ Madam, 

 
Sub: Credit Ratings reaffirmed  

 
Ref: Announcement pursuant to Regulation 30, read with Schedule III of the Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) and 
other applicable provisions, if any 

 
Scrip Code: 533270; Symbol: BEDMUTHA 

With reference to the captioned subject, we would like to inform that INFOMERICS Valuation and 
Rating Private Limited, the Credit Rating Agency (“INFOMERICS”), has reviewed and reaffirmed vide 
their letter dated March 09, 2026 of Credit Ratings for the Long-Term and Short Term Bank Facilities of 
the Company (see Annexure I ) 
 
Following are the Long Term Bank Facilities and Short Term Bank Facilities updates on Credit Ratings  
assigned by INFOMERICS: 

Facilities Amount 
(Rs. Crore) 

Current Ratings Previous 
Ratings 

Rating Action 

Long Term Bank 
Facilities 

86.48 
(Reduced from             

Rs.113.26 Crore) 

IVR BBB/ Stable 
[IVR Triple B with 
Stable Outlook] 

IVR BBB/ Stable 
[IVR Triple B with 
Stable Outlook] 

Ratings 
Reaffirmed  

Short Term Bank 
Facilities 

73.51 IVR A3+              
[IVR A  Three Plus] 

IVR A3+        
[IVR A  Three Plus] 

Ratings 
Reaffirmed 

Total Rs. 159.99 Crore    

The above information will also be available on the Company’s website at  www.bedmutha.com . 
 

For and on behalf of 
Bedmutha Industries Limited 

 
 
 
 
 

 
 
 
 
' 

Vijay Vedmutha 
Managing Director 
DIN- 00716056 

VEDMUTHA VIJAY 
KACHARDAS

Digitally signed by VEDMUTHA VIJAY KACHARDAS 
DN: c=IN, postalCode=422101, st=MAHARASHTRA, street=NASHIK, 
l=NASHIK, o=Personal, 
serialNumber=4b07e85d8129f0a4fe3917b3e7cee3bc7d7a7be48a10
e2cbd1d36c8edc06a6e3, 
pseudonym=2b90bd1b2c496152688de5a0ba64a807, 
2.5.4.20=d6836b10350e42c70c62d619a4ac9b4b4ae61382aac9a6ea
94b8a626a37bd46e, email=VIJAY@BEDMUTHA.COM, 
cn=VEDMUTHA VIJAY KACHARDAS 
Date: 2026.03.10 11:53:16 +05'30'

http://www.bedmutha.com


long-term and short-term ratings and explanatory noles thereon are attached In 

Annexure ti. 

3. The press release for the rating(s) w,11 be communicated to you shortly_ 

4. The above rating rs normally valid for a period or one year from the date of the 

raling committee (that is. March 09'". 2026). 

5 If lhe proposed long term I short term raclllty (Ir any) Is not availed wuhrn a period 

of six months/ three months respectively from the date of this letter, then the raung may 

please be revanoatec from us before availing the fadrily. 

6 INrOMERICS reserves Ille nght to undertake a surveilla11ce/rev1ew cl tho rahn~(s) , 

from limo to lime, based on clrcumstances warranting such review, subioct to at least }'-( 

one sL1ch rev,ew/surveillance every year c.4'7' 
Pa(le l of 6 

Head Orflco : Rat No. 104/108. Fost Aoor Gott Aparltnents, Sujan Singh Park, Mahansho Ramanna Marg. New Oolhi - 110003. (!NOIA) 
Phone: 011 • 41410244, 40154576, 24611910, 24654796 Fax: 011 • 24627549 

Corporate Office: omoe No. 1102.1103,1104, B-Wlng, Kana~IB Wall Street, 011'. Andnerl Ku~a Road,Andherl Esst, Mumbaf.400093, (INDtA) 

I (Rupees Ono hunclrcd and filly-nine Crorc and ninoty,nino 
lakhs only) 

Details of the credil fac,hlies are auacheo In Annexure I. Our ratJng symbols f0< 

73.51 IVRA3+ 
[tVR A Ihree Plur.J 

IVRA3+ 
ftVI~ A Three PlusJ 

Rs_ 159.99 crore 

Rating 
A,lion 

Ratings 
Reaffirmed 

Ratings 
Ffoa!fi1med 

I Total 

2. 

Longterm 
Bank 
Facihbes 
Shol1 term 
Bank 
Faci!fbes 

Facltltles 

Our Ralin Committee has reviewed the following rating~:_ 
Amount j {Rs. crore] Current Ratings Previous Ratings 

86 48 IVR 8881 Stable IVR BBB/ Stable 
(Red11CC!d r,om [IVR Trople 8 (IVR Tr1pla 0 

Rs 113 26 croro) with Stable Outlook] wolh Stable Outlook] 

1 

Credit rating for bank racilltles 

Aller taking onto account all the relevant recent developments indudrng operanonat and 

rlnancial performance ol your company lor FY25 (A) and 9MFY26 Unaudited resuus. 

Dear Sir, 

Managing Director 

Bedmulha Industries Limited 

Plot No A - 70,71.72. STICE. 

Srnnar- Shirdl Road. Musalgaon. Sinnar, 

Nashlk - 422103. Maharashtra India 

March 09'", 2026 

Integrated F1nanclal Omnibus Metrics Research of lntemarlona/ Corporate Systems 

(Formerly /nfomerics Valuation And Rating Pvt. Ltd.) 

lNFOMERICS VALUATION AND RATING LTD • 
••• •(/)• ••• lnfomerics 
Rattngs 

Shrl Ajay K. Vedmulha 

Prasad
Typewritten text
ANNEXURE I
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update on the outstanding rating. 
12. Users or thts rating may kindly reler our websne www.lnfomerics.com tor latest 

10 You shall furmsh all material information and any other information called for by 

INFOMERICS 1n a l1mety manner, for monitoring the rating .issigned by 

tNFOMERICS In the event of failure on your part in furnishing such inforrn.ition to 

carry cot continuous monitoring of the rating or the bank facllilles. INFOMERICS 

shall carry out the relfleWhmnuat sorve,lfance based on best available 1nfom,at1on 

throughout the lifetime or such bank facmt1es as per the policy or INFOMERICS. 

11. Please note that INFOMERICS ratings are not recommendations to buy, sell or hold 

any security or lo sanction, renew. disburse or recall the bank facilities. 

INFOMERlCS Clo nof take into account the sovereign risk. if any, attached to the 

foreign currency loans, and the ratings are applicable only to the rupee equivalent of 

these loans. 

9. You shall provide the quarterly performance results/quarterly operational data 

(being submitted to Banks) to us within 6 weeks from the close of each 
calendar quarter for our review/monitoring, 

8 You shall provide us with a No Default Statement as at the fast elate of the 

month on the first dale of succeeding month without fail The NOS shall be 

niailed cv111ry month lo nds@lnlomerics com and to the mall id of lhe undersigned. 

••• •(/)• ••• lnfomerics RatTng~ lormal surve1Uance/revlew of the rating is normally conducted wilhJn 12 months 
from lhe date of mil,al rating/last review of the rating. However, INFOMERICS 

reserves the right lo undertake a surveillance/review of the rating more than once a 

year if m the opirnon of INFOMERICS, circumstances warrant such 

surveillance/review 
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- --·-- . Dl•c,l~imor lrilamoncs rn11n95 ,.,., basod on lnfom1Qt1(m provided by tho 1uuor on nri ·11, 1• whQro is' ll8s,s 
lnfomencs crodit raungs are an opu,ioo on tho c:recm risk of the ISSUe I ismmr anr;t nol 3 rooommendatton to 
buy hold or S<~I soeurit,cs, ln!Q1ru,ric:s rOSOl'V01' lho right lo chonge 01 »lthd111W Iha credit mt1n9s at ony 
patnl 1n lhna. lnfO(nencs mllng11 attt op.nloos on financial stotemcnts based on iolCKmulio11 prpvidod by lhc:t 
nuinagemunt onc1 lnlorm~tJon oblalned from sources beLevc,cl by II to ba accuiare and ,ellilble. The croolt 
qualify ratings arc nol rooomnmndatiarn; lo sanction. renew, disb<ne or lllCllll lhe ocu;e,,mcd bank fac,lli1as 
01 111 buy, sell or hold any seo.mty. We. however. do not 9u0ranti,o the accuracy, adequacy or completeness 
of any lnloomation, which wo accoptod encl pms111nod 10 bo froo from miust)mrnor>~ wholhor duo to orror or 
fraud. Wo arc not reM>onsiblc for af"ly errors 0t oJmssions or ro, the tC-$vlts Obtained 1rom the use or such 
lntormn1,on Masi r,1111110$ whoso bunk loc,llt,~-..Jinclrumunt& 010 filled by IJll 11.·wo paitl o c1e<lll ,:i11ng iee. 
crascd on Ulo amounl .mo tyre of bank f~Cll~loslin~trumcnls In case or panricr.ti,pipropnclary 
C<lncu1n•/1\$1l()<lJll1ion or 1•c1so11t1 (I\Of'•) tho ralong asslgr,e~ by lnfo1N1rlcs lfi oo~Od on lhO cap1u.1 claplayad 
by tho pannerslnrnfW'Clo1/ lloPs ~nd tho finw,ciill slrongtl1 o; lhe fi1111 at prosl>flt The ralino may ullClotgO 
cJ1nnge 1n c:,1$0 of w,i11drawa) ol cap1U1t or lho LW1SectJrod loal'tS brought In by the pnrtnc,s/prop11otor/ l\OPs 
In adct1tlCJf1 to, tho r1muocilll porformanco nnd oll1or rcklv11n1 fuctorn 

Encl, As above 

Jayshrce Purohl! 
Senior Manager 
1purohit@1nfomerics.com 

Prathamesh Vitthal Mirashi 
Ratings Analyst 
prathamesh .mirashi@informerics.com 

~ . 
Yours fatlhfully, JJ;/ 

~~ 

Toankrng you, 

••• •(/)• ••• lnfomerics Ratir\gs Further, this is IO mention that all the clauses mention In the initial rating le!ter 
dated May 19, 2022, are also applicable. If you need any clarification, you are 

welcome to approach us ,n trus regard. 



ts ao 
6.6& • • 

. """ 50.25 <rr 
-·- ~/ 

~~ 

Bonk Guarantoo 
15.80 
12.00 

770 

PunJab N:.toonal Bank 
1Bank of Llatoda 
'E~port Import Bank or India 

1Ban1< of India 
I U111on Bank. of India __ -· _ 
Total . _ _ __ ..:23.2_6_ 
Total Facifrtias to bo ratod amount- Rs.159.99 croro 
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Lottor of Credit 15 5_6 _ 

(Rs. Cron.?} 
Non-Fund Based Limits 

0.50 
0A7 
2.14 

5. _Non-Fund based worlung capital Limits 
N""'" or Bank 

,..cc. 
Sr. Namo or Le11der '~Type of Rated Malurily Dato No. aclllttes Amount 

1 P1mJab National Bank Cash Credit 2~,0.9 
2 Bank of Baroda Cash Cred1l 9 33 Rcp;,yoblc:, on d<imand 3 Llank of lncha Cash Credlt 22.1• - 
4 Union Bank oi India CashC~t 1(34 

Total 67.87 - 

(Rs CroroJ 

Repayable ,n 37 struclUred 
qu:1r1erly lns1a1mo111s coonmancrng 
from 31-Mar·?.019 and the last 
instalments falling due on 31-Mar· 
:2028 

o. 13 

4 Fund baaod working cae_ital Limits 

As on Occombor 31ul 2025 (Rs. Crorc) 
Type of Ratod 

F.ic Uitlos Amo:;.u:::ncct:......,1- M_n_lu_rlly Dato 
- rresn FITL O,f?I 

Fresh FITL 0.37 
Fresh Fl'rl 

0.67 

FITL 
Fresfl FITL 

Repayable In 37 struclllred 
quarterly mstalmcnts commancong 

0.67 from 31-Mar-2019 and the las: 
Instalments falling due on 31·Mllr· 
7028 

Rs. Croro 

Maturity Date 

7 structured 
Mmuroty up to 

(Rs. Crore 

ate 

PunJab Nalional Bank 
l3ank or Baroda 
LJCpOfl I mport Bank of 
India 
Union Bani\ ot India 
Union £lank ot India 
Total 

3 

" 5 

:iJundCICl lntor~t Torm Loa11: 
Sr. N~mo of Lendor No. , 
2 

A.1. Lonn term Run<>0 Torm Loan : tAs on December 31", 20251 
Sr. Name of Lender Type of Rated Maturity o No. Facilities Amount> 

1 Punjab National Bank Term Loan 4.~ 
2 B;;lnk or Boroda Term Loan J.66 Repayabl!? 3 Expon Import Bank of In 
3 lncloa Torrn Loan 1 69 quartwly ,ns1almems 

4 Bank ol lO<fla I Torm Loan 4 13 31-Mar-2028 

5. l Union Bank of lnd,a Term loan - 2 03 
Total 15.80 

2. Workina Cnpltal Torm Loan: IAs on Decom 
Sr. Nnmo of Lendor Typo of 
No. Facllitles 

1 Union Bank al India WCTL 

Tomi - 

Annexure I 
Details or Rated FaclllUcs 

••• •(/)• ••• lnfomerics 
Ratings 
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instrumoms. 

/NFOMERICS may assign 1ating ou//ool<s for rating.~ from IVR i\M' to IVR C" 

The oucvo rating scoto also appt,es to rating of /Jank Joans, fixed doposil nud o//1cr 

C4-l;,,; 

IVH D 

IVRC 

IVR 8 

IVR 86 

tVR BBB 

IVRA 

IVRM 

• SOO'l 

Morl1ftors {"•·(plus) I"· •tr1111111s)} 1;w1 be 11sv<J w/111 tho roting sy111/Jols for 11,0 cmoqouos 

M to C nic modifiers wfleot /110 oomtmmuvo st1Jndlng wsm/11 ttto category. 

Long term: Original maturity exceeding one year 

r s~~~~I ~ Rating Definition I Sccurlfoes with this rating are considered la have lhc h1ghesl degree of 
I IVR AAA safely reqardinq timely sarv1c1n9 of financml obllgahons Such secunues I carry lowest credit risk. 

secunues with this raung are considered lo have high degree of safety 
re9ardl09 timely servicin9 of financial obligations Such securities c:nrr; 
very low credit risk 
Securities w1t1, this rating are considered lo have adequate deoree or 
safety regarding timely setvlc1ng of financial obllgat1ons Such securities 
carry low credit risk. 
seceones wilh this rating are considered to have moderate degree of 
sa rely regarding 1lmely servicing of nnanciel ot)llgallons Such securities 
carry moderate credit ,ri.,.s .. k"-'.-- 
Securilles with this rating are considered to have moderate risk of 
_delaull regarding timely sorvlc,ng or financial obhgat1ons 
Securities with this rating are considered lo have high risk of default 
regarding timely servicing of financial obhgalions 
Securities with trus rating are considered to have ver'I high rlsll of 
default mgard1ng llmely servicing of financial obligations 
Socurihes with I his rating arn in default or arc expected to be In deft, ull 

ANNEXURE II 

Rating Symbols and Definitions for Credit Rating Scafe 

••• •(/)• ••• lnfomerics 
Ratings 
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instruments. 

The above rating scale also applies to rating of bank loans. fixed deposits arid other 

Modifier{"+" (plus)) can be used with the rating symbols ror the categories A1 lo A4. The 

modifier reflects the comparative standing w1t11m the category. 

••• 
•({)• ••• lnforn~rir.s Ratln~s~alrng - Short Term Rating Scale 

Shon torm: Original maturl1y of up to one year 

Ra~~ng Symbol Rating Decfinillon 
IVR A 1 seccouos with this rating are considered to have very strong dogroo 

of safety regarding lfmely payment of financial obligahons. Svch 
sccunhes carry lowest. ctedit risk, 

IVR A2 Securities wnh this rating are considered 10 have strong degree of 
safety regarding timely payment of financial obligations. Such 
securities carry low 5=Ted1t risk. 

IVR A3 securities with this rating are considered to have moderate degree or 
safety regarding hmely payment of financial obligations. Such 
secunues carry higher credu risk as compared to instruments rated In 
the two higher categories 

IVR A~ Securities with this raung are considered to have minimal degree of 
safely regarding timely payment or financial obligations. Such 
secuntles carry very high credit nsk and are susceptible 10 default. 

IVR D Securities with this rating are In c;lefm1lt or expected to bo in dcraull on 
malunly in servicing of debt obligallons 


